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Mpo Hepo3abesneyeHi kpeautu (BUTar 3 iHTepHeT cTaTTi):

Nepenpyk 3: https://selfkey.org/undercollateralized-loans-the-future-of-defi/

ITo3MKH 3 He0CTATHIM 3a0e3reYyeHHAM

KpenuTyBaHHs a00 MO3UKHU 3 HEIOCTATHIM 3abe3reueHHsIM BXKe TiHOCAThCS K MaiiOyTHe DeFi
(Decentralized Finance ckopoueHHs Bifi felieHTpasizoBaHHX (hiHaHCiB, mpuM. [Tepeksajaua). Xoua 1ie
MOyKe 3/1aTHCS Ha/[yMaHOIo ifieero, rardopmu DeFi Bxke rouanu MporoHyBaTH 1it0 TOC/YTY.

OTke, II]0 TaKe MO3WKH 3 HEZOCTATHIM 3a0e3reueHHsIM i UOMy BOHM Ba)K/IUBIi /IJIS1 CITO)KUBAYiB?

Toli, XTO OTprMaB MO3KKY sK uepe3 TpaJuLliiiHKi KaHaJl, Tak i uepe3 mardopmu DeFi, uys npo
TI03UKH i3 3abe3reueHHsIM. 3acTaBa - 1ie Oy/b-sKUii aKTHB, I1J0 Ma€ BapTiCTb i MPUAHATHN B IKOCTI
3abe3meueHHsT KpeJUTOPOM BiJ| MO3UYa/ibHUKA. By/ib-sika Mo3uvKa, sika BUZlaHa Tiiji 3abe3mneueHHs i
TIOBHICTIO 3a0e3reuye ii 3acTaBa, (hakKTUUHO BBa)KA€THCs 3abe3reueHoi Mo3uKo0. [HIMMU C/loBaMH,
3acTaBa Oifbliie, HXK TOKPUBAE MO3UKY ab0 OCHOBHY CyMY.

I HaBMaky, Mo3WKa 3 HeJJOCTAaTHIM 3a0e3MeueHHsIM - 1ie Oy/b-sIKa IM03H1Ka, sika He B IOBHOMY 00cs3i
3abe3reyeHa. ToOTo, TKOM M0 KpeUTY CTaBCs Aedo/T, 3acTaBa He TIOBHICTIO MOKPHB/IA O OCHOBHY
cymy. Xoua KOHIEMLlist TO3UUOK 3 HeZIOCTaTHIM 3a0e3reueHHsIM MOXKe BUK/TMKATH JIesTKi TTMTaHHS i
1oO0rOBaHHS, BOHA 3a/lyMaHa TaKUM YWHOM, 11100 3aXUCTUTH iHTepPeCH SIK MOo3uYaibHUKA, TaK i
KpeJuTopa.

[To3uku 3 HefOCTATHIM 3a0e3MeUeHHsIM MOXKYTb OyTU HaZlaHi uepe3 Jie/ieryBaHHsI KpeIUTiB.
[eneryBaHHsi KpeJUTIB MOXKHA MOSICHUTH TIlMOTETUYHKUM CLeHapieM Mi>k Mepi i Cemom.

[Tpunyctumo, Mepi BHecsia 100 000 gonapiB CLIA Ha kpeguTHy ninardopmy DeFi, sika Hajjae mo3uku
3 HeJjoCTaTHIM 3abe3mneueHHssM. Mepi Moryia 6 BUKoprcToByBatH miatdpopmy DeFi, 1106 mo3uuuTu BCro
CyMy 3 BUKODUCTaHHSM 3abe3reueHNX KPeAUTiB iHIIMM KopucTyBauaMm ryiatdopmu DeFi i orpumaru
rapHy Bizzauy Bij cBoix iHBecturii. OgHak Cemy notpibHa TepMmiHOBa (hiHaHCOBa miATpUMKa, a CeM
nobpe Bimomuii Mepi i BoHa fioMy [10Bipsi€.

Otxe, 11106 goromorty CeMmy, SIKWii He MO)Ke OTPUMATH 3aCTaBy [i/Isl CAaHKLIOHYBaHHSI CBO€T TTO3UKH,
Mepi gonomarae oMy 3 MO3MKOI0 3 HeJJOCTaTHIM 3a0e3reueHHsIM.

Hnst iboro Mepi fioBefieTbCsl MiepeJjaTu CBili KpeAUT KOHKPETHOMY T03UYa/IbHUKY, B JaHOMY BUITAIKY
Cemy. I sik Tinbku Mepi fenerye cBiii kpeaut, Cem Mo)ke BUKOpUCTOBYBaTH Tuiatgopmy DeFi ans
OTPUMaHHs KpeuTy 0e3 BHeCeHHs 3aCTaBH.

KpuTnuni dakropu, siki HeobOXi[HO BpaxOByBaTH B LIUX CIIeHApisX:

* Mepi goBipsie CeMy; Lje O4UH 3 peKOMeH/J0BaHUX KPUTEPIiB, 1110 Jie/ieryBaHHA KpeAUTy Mae
Ha/laBaTUCS TiIIbKA TOMY, KOMY KPeZJUTOP MOJKe JI0BipSATHU.

* [To-gpyre, i CeM, i Mepi NOBUHHI 3HAXOAWUTHUCS B OJHIM FOPUCAUKIIii, 11]00 B pa3i HEBUKOHAHHS
3000B's13aHE Mepi Morvia rmozaTH o308 npotu Cema.
[Mo3vky 3 HeAOCTATHIM 3a0e3MeueHHsIM MOXKYTh I1je Oisiblile MiZABUIIUTH NOoMyspHicTh DeFi, ockinbku
1]e HOBe JIOTIOBHEeHHsI TIPOYKTY Iiie Oisbliie rokpaiiye i Bigpi3asie DeFi Bif Tpaguiilinux ¢hiHaHCOBUX
TIPOAYKTIB.
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